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BuyInNg O Car
TNIS iS NOT 0. AISCUISION ON 1€0SING We will 0ddress 1nat ater. AUto AePTe(IATION — B.lmMOIT all thinQ$ with mMoTors and (or
wnees 101@ vaiue pver time Auerage 1015 0t value on a.new car is 20°1- in the first year of ownesnip (purcnase price 0t $40,00C
iN MOy 1020 =regare vaive 05 $32,000 in May 0f 2021). Depreciation 0f \O'1 GNNUGAWY, 0181 TN £i(fr Year on averaqe. Indust+ry
average after s years is 0 depretiation of 607- ( $40,000 new ar purcnased in May 2010=resa1e vawue ot 516,000 in May of 1025)
There is NO Sutn thing aj 4 qood dear ON @ new car. (ars showd never pe viewed Ay Gn inURSTMENT (Un1esS you are purchasing
1018 Or ANYique venicies), i you want 10 invest your money O HOLK ANG reuiew 1Ne (NOLTRTION INuesting. Aftel year s,
dePreCintion rates SI0W GraMaticany doOwWN0 ADOUT 371- Per Year. . You WaNT 1o ATIVe ANE “MmOolt Lar +0r your mMoney" yow
SNOULA PUTCNOSE Your UeNILIeS 0DOUYT 1WO 10 three years of age and Keep them for several years. Eventuaily you wouid
wanr 10 repeat This process pecaure on average ds cary age they require repair (o§ts.

Who-snoutd never-consider-o1easel
DO's and dont s 0f New car buying

° YOU want 0 be OUT 0t debt OY PAU Ot ARDYS » do your homework : the Gmount of online information is
* JOU line the ided Ot ownersnip enormous. Sites such as Keny blue booK, Edmunds,and car and
* YOu put L0tS Of miles on cars Ly ommyte from Driver have done rejearcn 0n JUust about every maxe and
Ft.Lauderdale to weston. I'mout)because the model that is on the road.

inaustry averaqe for going over preset mileage - do get the deal in writing

i5 20t0 30 (ents per mile depending on model ot © do “buy” the venicle,donot allow the car dealership to
ar (this penairy can be (0s5t1y) “fen you 0 (ar.” This is @ mindset More tnan anytning. I+
*You [ihe t0 (ustomite your cars reminds you t0 stay in contror of your emotions. you must

acknowieage that buying @ (ar nas an emMotional comeonent.
one way to offset tnisisto nring along someone elie you

trus+ that haf no atrachment to the purchase.
In aImoSt every (afe tne 1easing ot a car is tne wors+ financ-

101 OPtiON. TRe PoPUIArity Of 1easing has increased for - DO N0t §Tarf With the montniy payment. tar saiespeopie
one reason,it allOwWs many people +o drive more venicle will make the price "£it" yYour number,

than they can afford 10 buy.People who lease over their - supyey of over 10,000 miliONNAires finds that weaithy people
lifetimes win Pay far more to drive cars than people tupicany ask "how much is tne car* otners tend to ask “nhow
who ouy and hold vehicles for several years. \f you Much per moOntn" follow the habits 0+ the weaitny).

are (onsidering a lease? keepin mind the following:

= 0niy possible financial benetit isif your other option

~ You Seek the latest safety features

— YOW ProPeriy maintain your cars

— Are generally willing t0 pay much more to drive your
venicles

* DO not blindly accept aaded seyvices suen ar extended
warranties (thefe are usualy offered on tires, rust, prorect-
ion,exrended Partf PTOTRLTION etC.)

- DO NOt discuss o trade-in venicle until the purcnase Price
oNn theé next (ar nhas beenset in wrifinq.
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