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Buyingacar
thisisnotadiscussion on leasingwewilladdressthat later Autodepreciation almostallthingswithmotorsand or
wheelslosevalueovertimeAveragelossofvalueon anewcar is 20l in the first yearofownership1purchasepriceof 40
inMay2020 resalevalueOf 32,000inMayof20211Depreciationof101annuallyafterthe firstyear onaverage Industry
averageafter5yearsis adepreciationof60I I 40,000newcarpurchasedinMay2020 resalevalueof 16,000inMayof20251
Thereisnosuchthingasagooddealon a newcarcarsshouldneverbeviewedasaninvestment unlessyouarepurchasing
rareorantiquevehicles if youwant toinvestyourmoneygobackandreviewthechapteroninvestingAfteryear5
depreciationratesslowdramaticallydowntoabout31 peryear if youwanttodrivethe mostcarforyourmoney you
shouldpurchaseyourvehiclesabout two tothreeyearsofageandkeepthemforseveralyears Eventuallyyouwould
wanttorepeatthisprocessbecauseonaverageascarsagethey requirerepaircosts

Whoshouldneverconsider alease
DO'sanddont'sOfnewcarbuying

YOUwanttobeoutofdebtorpayoffdebts doyourhomework theamountofonlineinformation is
YOUlikethe idea of ownership enormousSitessuchasKellybluebookEdmundsandcarand
Youputlotsofmilesoncars mycommutefrom DriverhavedoneresearchOnjustabouteverymakeand
FtLauderdaletoWeston I'mout1becausethe modelthatisontheroad
industryaverageforgoingover presetmileage dogetthedealinwriting
is20TO30centspermiledependingonmodelof do buy thevehicledonotallowthecardealershipto
car this penaltycanbecostly1 sellyouacar Thisisamindsetmore thananything It
youliketocustomizeYourcars remindsyoutostayincontrolofyouremotionsYOUthus

acknowledge thatbuyingacarhasanemotional

componentCAS IN G A CA1,3 Onewaytooffsetthisistobringalongsomeoneelseyou
trust thathasnoattachmenttothepurchase

Inalmosteverycasethe leasingof acar is the worstfinancialoptionThepopularity ofleasinghasincreasedfor Donotstartwith themonthlypaymentcarsalespeople
onereason it allowsmanypeople todrivemorevehicle willmaketheprice fit Yournumber
thantheycanafford tobuyPeoplewhoteaseover their surveyofover10,000millionnairesfindsthatwealthyDeop
lifetimeswill pay farmoretodrivecars than people typicallyaskhowmuchisthecar Otherstendtoask how
whobuyandhold vehicles for several years If YOU muchpermonth followthehabitsofthewealthy
are considering a lease Keepinmindthefollowing DOnotblindlyacceptaddedservicessuchasextended
onlypossiblefinancialbenefit is it yourotheroption warranties theseareusuallyofferedontires rustprotec
youseekthe latestsafetyfeatures ionextendedpartsprotectionetc7
YOUproperlymaintainyourcars DOnotdiscussatrade invehicle until thepurchasepric
Aregenerallywillingtopaymuchmore todriveyour on the nextcarhasbeenset inwriting
vehicles



 
 




